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THIS INDENTURE. made and entered into this day by and between MNoxubee Homes, LLC

whose address is ___ . FE e

151reel Ko or ARFD Wo ang Box 1Crty)
DeSoto e e _.... as Grantor (herein designated as "Debtor"), and
1County 1S1awe

James E. Woods

as Trustee, and Bank of Missjasippi o _

7363 Goodman Road of 0live Branch e _, Mississippi as Beneficiary

{herein designated as “Secured Party”), WITNESSETH:

WHEREAS. Debtor is indebted 10 Secured Party in the full sum of Eighty Five Thousand Six

Hundred and 00/100

Dollars ($_..._._ 85,600.00 _  )evidencedby __.___ A .. _.___ promissory note of even date herewith
in favor of Secured Party, beaning interest from __ _. _DATE at the rate specified in the note,

providing for payment of allorney's fees for collection if not paid according to the terms thereof and being due
and payable as sel forth below:

Interest due on March 15, 1999,

Principal and Interest due on September 15, 1999,

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest therson which Secured
Party may make to Debtor as provided in Paragraph 1, (¢} any other indebtedness which Debtor may now or hereafter
owe 1o Secured Parly as provided in Paragraph 2 and (d) any advances with interest which Secured Party may
make 1o protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred
to as the “Indebtedness’).

NOW THEREFORE. In consideration of the existing and future Indebledness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of R e _Counlyof __________DeSocto______ _ State of Mississippi:
Lot 101, Section “E*, Stonehedge Place Subdivision, located in Section 29, Township 1 South, Range 7 West, DeSoto
County, Mississippi, as recorded in Plat Book 46, Pages 15-16 in the office of the Chancery Clerk of DeSoto County,
Mississippi.




together with all improvements and appurienances now or hereafier erecled on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred 10 as the “"Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
8 nonpossessory security interest in and its Collateral or Property shall not include any household Qoods (as delined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security agree-
ment and are acquired as a result of a purchase monay obligation. Such household goods shall only secure said
purchase money obligation (including any refinancing thereof).

THIS CONVE YANCE, HOWEVER, IS IN TRUST 10 secure prompt payment of all existing and future Indebtedness due by Debior 10 Secured
Party under the provisions of this Deed of Trust. If Deblor shall pay said Indebledness promptly when due and shall perform all covenants
made by Deblor, then this conveyance shall be void and of no effect. If Debtor shall be in default as provided in Paragraph @, then, in that
ovent, the entire Indebtedness. logether with all inleresl accrused thereon, shall, at the option of Secured Panty, be and become at once due
and payable without notice to Debtor, and Trustoe shall, al the fequest of Secured Party, sell the Property conveyed, or a sufficiency thereof,
to satisty the Indebledness at public outcry to the highast bidder for cash. Sale of the property shall be advertised lor three consecutive weeks
preceding the sale in a newspaper published in the county where the Property is situated, or if nona is so published, then in some newspaper
having a generat circulation therein, and by posting a nolice for the same time al the courthouse of the same county. The notice and adver-
tisement shall disclose the names of the original deblors in this Deed of Trust. Debtors waive the provisions of Section 89-1-55 of the Mississippi
Code of 1872 as amended. if any. as far as this section restricts the nghl of Trustee to offer at sale more than 160 acres at a time, and Trustee
may offer the propery herein conveyed as a whole, reqardless of how it is described.

It the Property is situated in two or more counties. or in two ludicial districls of the same county, Trustee shall have full power 10 select
in which counly, or judicial district, the sale of the property is 1o be made, newspaper adveriisement published and nolice of sale posted,
and Trustee's selection shall be binding upon Debtor andg Secured Parly. Should Secured Parly be a corporation or an unincorporated association,
then any officer 1hereo! may dectare Deblor 1o be in default as provided in Paragraph 9 and request Trustee 10 selt the Property. Secured
Party shall have the same right 1o purchase the property at the foreclosure sale as would a purchaser who is not a party to this Deed of Trust.

Ftom the proceeds of the sale Trustes shall hiest pay all cosis of the sale including reasonable compensation to Trustee; then the In-
debtedness due Securad Party by Debtor, including accrued wnterest and alorney’s lees due lor collaction of the debt; and then, lastly, any
balance remaining 1o Debtor.

IT1S AGREED 1hal this conveyance 1s made subjocl 10 the convenants, stipulabions and conditions set forth below which shall be binding
upon all parues hereto.

1. This Deed of Trust shall also secure all future and additional advances which Secured Parly may make 10 Debtor from tlime 10 time
upon the security herein conveyed, Such advances shall be optional with Secured Parly and shall be on such terms as to amount, malturity
and rate of inlerest as may be muiyally agreeable 10 both Deblor and Secured Party. Any such advance may be made to any one of the
Dsbtots should there be more than one, and if s0 made, shall be secured by this Deed of Trust to the same extent as if made to all Debtors.

2. This Deed of Trusl shall also secure any and all other ndebtedness of Deblor due 1o Secured Parly with interest thergon as specified,
of of any one of the Deblors should there be more than one. whether direct o contingenl, primary or secondary, sole, joint or several, now
existing or herealter arising at any time before cancellation of this Deed of Trust. Such Indebtledness may be evidenced by nole. open ac-
count, overdrati, endorsemant. guaranty or otherwise.

3. Deblor shall keep all improvements on the land herein conveyed insured against fire, all hazards included within the term “extended
coverage’, flood in areas designaled by the U. S Department of Housing and Urban Development as being subject to overflow and such
other hazards as Secured Parly may reasonably require in such amounts as Deblor may determine but for not less than the indebtedness
sécured by this Deed of Trust, Al policies shall be wrillen by reliable insurance companies acceplable to Secured Pary, shall include stan-
dard loss payable clauses in lavor of Secured Party and shall be delivered to Secured Party. Debtor shall promptly pay when due all premiums
charged for such insurance. and shali furnish Secured Pany the premium receipts for inspection. Upon Debtor's failure to pay the premiums,
Secured Parly shall have the right, but not the obligation, 1o pay such premiums. in the event of a loss covered by the insurance in force,
Debtor shall promptly notity Secured Pany who may make prool of loss if timely proof is not made by Debtor. All loss payments shall be
made directly 10 Secured Parly as loss payee who may either apply the proceeds to the repair of restaration of the damagad improvements
or 1o the Indebtedness of Debtor, or release such proceeds in whole or in part to Deblor

4. Debtor shall pay all taxes and assessments, general or special. levied against the Property or upon the interest of Trustee or Secured
Party therein, during the term of this Deed of Trusl belore such taxes or assessments become delinquent, and shall turnish Secured Party
the tax receipts for inspection. Should Debtor tail 10 pay ai taxes and assessments when due, Secured Party shall have the fright, but not
the obfigalion. 10 make these payments

5. Debtor shall keep the Properly in good repair and shall not permil of commit waste, impairment or deterioration thereo!. Debtor shall
use the Property for lawlul purposes only, Secured Party may make or arrange 1o be made entries upon and inspections of the Properly
ahet first giving Debtor notice prior 1o any inspection specitying a Just cause related to Secured Party's interest in the Properly. Secured
Party shal have the right, but not the obligation. to cause needed repairs 1o be made to Ihe Property atter first affording Oebtor a reasonable
opportunity to make the repairs

Should the purpose of the primary Indebledness for which this Deed of Trust is given as securily be for construction of improvemnants
on the lang herein conveyed, Secured Pary shall have the right to make or arrange to be made entrias upon the Property and inspections
of the construction in progress. Should Secured Parly dolermine that Debtor 1s fahng to perform such construction in a timety and satisfactory
manner, Secured Party shatl have the right, but not the obligation. to 1ake charge of and proceed with the construction at the expense of
Debtor aher tirst atiording Deblor a reasonable opportunity 1o continue the construchion 1n a manner agreeable 10 Securad Pany.
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6. Any sums advanced by Secuted Parly loc insurance. 12xes. 1epans of conslfuchon as provided in Paragraphs 3. 4 and 5 shall be secured
by this Deed of Trusl as advances made 10 protect the Properly and shall be payable by Debtor to Secured Party. with inlerest al the rate
specified in the nole represenling the ptimary Indebledness wihun thiny days following wrilen demand lor payment sent by Secured Pary
10 Debtor by certilied mail Recepts tor insurance premiums 1axes and repai of construction costs lor which Secured Party has made pay-
ment shall serve as conclusive evidence thereot

7 As additional securily Deblor hereby assigns lo Secured Pany all rents accruing on 1he Property Dabtor shall have the nght to collect
and retain the rents as long as Debtor 1s not in delault as provided 1n Paragraph @ In the event ol default, Secured Parly in person. by an
agent of by 8 judicially appointed recewer shail be entitled Lo enter upon, \ake possession ol and manage the Property and coliect the rents
All renis so coliected shall be apphied frst 10 the costs ol managing Ihe Propeny and collecuny the rents, including feeas lor a receiver and
an allorney, commissions Lo renfal agents. repairs and olther necessary relaled expenses and then 10 pay‘manls on the indebledness.

& (lalior any pan ol the Property. of an interest therein. 1s sold of (ransterced by Deblor. excluding (a} the crealion ol 2 lien subordinale
10 this Deed 0! Trust, (b} 8 iransles by devise. by gescent or by operation of law upon Lhe death of a joint owner of (¢) the grant ol a leasehold
interes| of three years or less nol contaming an option (o purchase, Secured Pary may declare all the Indebledness in be immedialaly due
and payable. Secured Parly shali be deemed 10 have waved such oplion 10 accelesate 1l. pnor or subsequent 10 the sale or transter, Secured
Pany and Deblor's successor In inlerest raach agreement iy wating that the credil ol such successor in inlerest is salisfactory to Secured
Pany and that the successorin Jnterest will assume the Indebtedness o as 1o become pedsonally liaple fot the payment thereol. Upon Deblof's
SUCCESSO0! 1 inleres! execuling 8 whillen assumption agieement accepted o wiling by Secwed Pany, Secured Party shall release Debtor
trom all obligations undes the Deed of Trusl ano lhe Indebledness

1§ the conditions resulling in & waver of the option 10 accelerate are not saushed. and 1! Seculed Parly elecls not to exercise such option,
then any extension or modiicahon ol the lerms of repayment fiom Lime 1o hme by Sacured Party shall not operale (o release Debtor of Debtor's
successor 1 interest rom any habily imposed by this Deed ol Trust or by lhe Indebtedness

i Secured Pary elecis 10 exercise the option 10 acceterate. Secured Parly shall send Debtor notice of acceleration by certilied mail, Such
notice shall provide & penod of Ihirly days lrom the date of maiing within which Deblor may pay the indebtedness in full. it Debtor fails 1o
pay such ingebledness prior 1o the expualion of thirly days, Secuted Pany may, without furnther notice 1o Deblor, invoke any remedies set
forih in thus Deed of Trust

9. Dablor shall be in defauil under the provisions of this Deed of Trust of Deblor {a) shall fan to comply with any of Deblor's covenants
or obligalions contained herewn, (b} shall {ail 10 pay any ol the Indebledness securad hereby, o1 any instaiimant thereot of inlesest thereon.
as such Indebledness. installment or interest shall be due by contraclual agreement or by acceleration, () shall bacomo bankrupt or insolvent
of ba placed i receivership, id) shall i a corporation. a parinership of an unincorporated associalion, be dissolved voluntarily or inveluntan-
ly. or (e} il Secured Parly n good {anth deems nsell nsecure and s prospect of repayment senously impaifed

10. Secured Party may at any time. without giving lormal nolice Lo the onginat of any successor Trusies, of 10 Deblor, and withou! regard
10 the willingness or inability ol any such Trustes 10 execuln 1hs trust, appoint another person or succession ol persons to acl as Trustee,
and such appointee in the execution of this lrust shall have ali the powers vested in and obligations imposed upon Trusiee Should Secured
Parly be a corporation or an urincorporaled associalion, then any officer thereol may make such appointment.

11. Each privilege, option or remedy provided in this Deed of Trus! to Secured Parly is dislincl lrom every othar privilege, oplion of remedy
contained harein or atforded by law of equily, and may be oxarcised independently. concurrently, cumulatively or successively by Secured
Party or by any o1thes ownes of holger of the Indebledness Forbearance by Secured Parly in exercising any privilege, oplion of remedy afles
the right 160 do so has accrued shall not constitule a waiver of Secured Parly's nght to exeicise such privilege. option of remedy in event
of any subsequent accrual

12. The words “Deblor™ or “Secured Parly” shall each embrace one individual, 1wo or more individuals, a corporation, a pannership of
&n unincorporated associalion, depending on the racial here:n ol the panies 10 this Deed of Trusl. The covenants herein contained shall
bind, and the benefils herein provided shall inufe 1o, the respective legal or persona! representalives, sUCCeSsors of assigns of the parties
herelo subject (o 1he provisions of Paragraph 8 1 thare be more than one Debios, shen Debior's obhgalions shall be joint and several. Whonever
in this Deed of Trust the context so requifes. the singular shall include the plural and the plural the singular. Nouces required herein from
Secured Party 1o Debtor shall be sent to the address ol Debtor shown in this Deed of Trusl,
IN WITNESS WHEREOF, Deblor has executed this Deed of Trust on the __15th _ dayol ___September 1998

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
Noxubee Homes, LLC = . _ ___ U
Name of Debtor
By —
- e

P e —
Moore, Managing Member  Tte

Attest: /[ e
. o
Bradle$ C- Moore , Member Tale S e S T T m T
(Sesl)
INDIVIDUAL ACKNOWLEDGEMENT
STAYE OF
COUNTY OF -

This day persondlly appeared before me, the undersigned authority in and for the Stale and County aforesaid. the within named

— - .. who aCknOwledged thal __.__he ___ signed and deliverad the foregoing
Dead of Trust on the day and year therein menlioned
Given under my hand and othicial seal of office, this the _ _dayol _ . O, .19
My Commission Expires_. . ... IR — .. I e e
Hotary Publc

Lawrence-Greenwood — 6842




6 1037p604 86

CORPORATE PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MiBsisgippi
COUNTY OF DeSoto
This day personally appeared betore me. the undersigned authonly -6 and tod the State and County aforesad. . .
Travis B. Moore, Managing Member ..4 Bradley C. Moore, Member

Tt ST

respectively of Debtor. ihe above nameg Noxubee Homes, LLC == = .
AXNPRADIOK- 2 par\nevsmp K ROX WOHOCO KO KOEKER AR HOOK who acknowledged that for and on its behalf, t hey signed. seated and
delwvered Lhe roregomg Deed of Trus! on \ne day and year itherein mentioned as s ac) and deed. being hrst duly authorized so 1o do.

1"
W ‘ml Hr,,“‘_

aqyr o,

.,

wapgme!'h\y nah’;r and orhcu i seal of oftice. ths the __15th  cayol .__ . September

pe

“hiolary P

Pfepareﬂ,ﬁv Austin de Firm, P.A.
Mo, .+ &30 880dman Road, Suite 510

Southaven, Mississippi
{601) 349-2234
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